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REPORT FOR 1904 SHOWS IMPROVED WE GIVE EAGLE TRADING STAMPS.

CONDITIONS IN ALL COMMERCIAL LINES EVERY garment
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Failures Last Yar Number 1.',- -

1--
M. and A?jiv;rat4 ?144,:;07,- -

H".'. Compan-i- l with ?I-- V

ni.i.s". in l i:.

THE DEPRESSION DISAPPEARS.

Inco-nplet- e returns of ceimmeecla!
.luili: Jhfl war K"1!. (pnrH'fl

lv IJ !. Imn A IniJirjif th.it atKiut

lniiltm of JlH.M7.4'i2.
Tliv? tiqiirt-- t ("inpiri1 r.lth fliril tati-t!"- -

nr li"2 fallurfi ti"tl Jl.ri.44f.lS.i l'i

In tlio vrf'-Ui- i ftr. The mfr
fict tlMt the :iK"rrcalf tn.k a favorMo
rompnri.-o- n nlth tlmt "f ''13 i nnt
trilfjiis th qnan'tly paratiin.
v.hlch ?ho-- t that lh returns hae ,l

h tho year nH:uicl.
Thus th tlrit iurtor rai much the
orM if tli fnr. lut still oompirril

ilth tli la iuirtr of the
Mr, ami tN closini; thn-- months

contained a much lower commrclil death
rate than tho ni month j of ISiV.!.

Thl tnran thit th lPlrsilll rrachrd

FAILURE MAY COME

TO STATEHOOD BILL

'ntiment Strong Against Atlmii- -

ling Arizona and New Mix
io as One State.

MISSOURI'S BIG CONGRESSMEN

Fi!lkeror Is the tf the
lironp Cluimp Clark's His

toriral Aeenrarr Often
Qnietetl .Cochron.

Tl e I'rlmtfl C tluf J.t nait HulMlti. lia and F Mt- --

Washlr.cton, Jan. 1 Th Nil
will comee up In the Senate as special or-

der as eoon a--s th.it Nvly convenes. It is
still n the profrramnve for passaire. but In
-- erne ejuarter it Is bellevt-- 1 that th'ro is a
wide opportunity for Its failure

Ontr about forty lrct'latlve .la-- s remain
f th session. Ti c.upy this time are all

if th" arrropriation bill tna the .wn,yne.
ct mpcjvi-hnic- Matters are In a fair way

or trouble over the ppropntln, Tr-.- e

IHaval bulcet partlculirlv i threatened.
f n the sirtole. there Is the llke.ihoo-- of

s, iiueh 'llscu'slon and delate
On the other hand, the united support I
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VlI.ritES THE UNITED STATICS,
by Dun Co.

climax early the year and gradually
(Hoippeared. until the present time the
business situation ?ounl. There are al-

ways failure. greater ls dcsr-e- .

and the condition the mercantile wolM
shown by the extent which the mor-

tality rises above falls below normal.
the latent report. oerln: Deo-mbe- r

and the last quarter, better than
average, the present tondltlon satis-
factory far this barometer
.i:nerned. lhi fcllnv. Ii.r table f.ill-u- r

ytatlxtici compared by gtiailtrs
for the lat mo vt-ar-

cojjmi:ri;ial. FAiLvrti.
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whivh in otimatej.
The nccompaiij ItiR dlHKrams rtion: the

lo.'se.i dur; to failures in all commtreial
lines In the United State dtirlnn the past
ten ears. as rejHrted by It. J. Dun &
fo.. and also the ratio of Icsfes In com-
mercial lines each ar for the past thirty

ear to the total "f all bank clearins".
Thefts tecords rover commercial failures
onlv- - and do not include hanking default

Iti the tlrt dlaBram, liabilities of com-
mercial failures are shown by months
In million dollars. The losses each month
vary eonslderablv. but are omtlmes
swollen bv heavy defaults In partlonlsr
lines of trad--, due to a speculative ".

In the llr- -l two or three jtars
covered In tills, diagram loae were heavy.

of the statel-.oc- bill, aa It stands. Is not
considered certain A stiomr faction
among the Republicans nd all the Demo-

crats, with tics sole exception of 1ji1;
of Arkansas, ara opposed to admitting
Arizona and New Mexico as one State.

The arguments against this Jolntuie
hav been thrashed over again and again,
and doubtless are familiar to Wet-ter-

resders. I'rotejws from both Territories,
partlculailv Arizona. rontlnu to pour i.i
and such "petitions are by
expresslons from other sections of the
eountrv. larticiflarly from the neighbor-
hood ut the big ittles. where tpowerful
titLsIness interests lie that have connec-
tions In Arizona.

Matters of l legLsUtlon are before
the cf more limrest to it ruling
member than statt-huod- . Tlie Senators
tn the saddle are jnil mastets In using
some propotsI U- - as a buffer to head err
more legislation. Statehood
faileel through Just such a. situation two

ar ago. So it Is thought that, while not
prolkilile. It is pussiucj uuii. aiijltlf
Missorurs kki'bkskntatives
ARE AL.I. UIH-I- OK OTATl'KE

In the new- - Congress elected in Noveni-U-- r

Missouri will e troi.glv repiesmted
In point of ::ills f the Ufth Dis-

trict Fulkeron of the Kourth and Ktep-I- r

of the Third are and broad
t match.

It occurs that Missouri's delegation have
not. as a rul. big men. phjsi-all- y.

Hentou. one of thoe who retire, is stocky.
bort und square. Kobb of the Thlrtet nth.

who also has not built Ms legis-
lative reputation upon the breadth of his

his girth or bis height.
The same Is true of lughertv and of
Mont Cochrin Cochran Is short, ro-

tund, a living exponent of the, principle
that "curved I the llti of beauty."

Cowherd of Kansas CUj. whom Kills
succeeds, is what might be termed o

man. but hardly aspire to the
giant class Kulkerson will be the biggest
man cf the ""legation Xleppcr was here
r.ot ions ago. and on w.lo n-i- W his
fellow-memb- u;k)1 !hs height

"U'alt till joil ste " seld
Klepper. As a rcult theto is
cunosltj with ref.ren e to Kulkerjm.
with speculation as to whether ;e will
"nk with Cyrus A Sullowiiv of
Ifatr-nhirr Sullowav Is i feet 7 !nehe
t.i!1. -.il comln-- through the corridors he I

lias me relation to nis iclluw -- members
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Commercial Failures In the T'nltrd Siates
Katio of liabilities to total bank clear-

ing:. Reported by 11. G. Dun & Co.

owlnif to the depression folloulnc the
panic cf 1SSR. They were iartlcularly
heavy In Au'rust and S?eptt.niber. 1SK. ju?t
prior to the presidential election, when
the uncertainty s tcnanclal

caused much di&trei4 In bus.iieys
circles.

In the three years. ltS7-9- J lncluilvr". failu-
re-, were nutnial. and the Io point nf
the entlie perlo 1 was touched in May.
1W. Thu-- heavy losses III Ot ember. 1:--?.

were mainly due to the pccu!atlve col-ia-

in copper at itoton in that month,
and in May. 11W. to the single heavy fail-
ure of a cotton brokerage concern, involv-lu- ?

more than or.e-ha- lf the total liabilities
for that month. Lowers were not larj-- e In
the vears 19ul and 1S(C. and were not very
havy In t!-- e late inonth of 1!C and the
.irly months of l'vt. despite the deprc-i- n

then xlftl!iB In important Ilne.--s of
trade, though the effect or that depression
is clearly apparent.

In the diagram shonine the latin of
commercial defaults to total bank e'e.tr-in- p.

the, moat seer losvs were in the
yfar 1STS. but even then the poicmtase
of io-;- . to total bank cleat iUKS vas less
than 1 per cent. In the year 1SSI. when
defaults were attain nbove normal. Ics-sr- s

er onlv oiie-ha- lf of 1 p r cent of the
total bank clearings of that year, and in
the tear 1K3 but a little more than one-ha- lf

of 1 per cent The effeit of the
imcertn'ntv exitlar in the presidential
year.- - lvTS and ISM) U clcarl shown.

It is claimed for this record that Kin!:
measure the volume of solvent

pavments. while liabilities of commercial
failures indicate the defaults, and ft i

worthy of sev-I- l notice that the defatilt.
aviraiie much Ic-- than onc-lia- lf cf one
per cent or solvent pa.vmeni

of a modem mogul engine to rn out-date- .1

locomotive of smaller pattern
coci:i:an"s FioniK in smoking-roo- m

WILL. UK GREATLY .MISSKK.
AVhett Mr Cochran returns) to St Joseph

the Democratic smoklng-too- m will lave
lot a traditional figure. From the gallery,
looking throurh a certain door, sittins: al-
ways in the same seat, cigar in lianil. an
audience of varying proportions gathered
around. Cochran ever votild le seen.

Here he d'llvered speeches dailv.
them with all manner of anec-

dotes, dating in subject from the time f
alt eieatlon to the Grecian and Unman

pochs. down into the Middle Ages and
on te the jirrsi nt day.

It would occur fteii that someone
undertake to dispute the arruracv of Mr.
Cochran's historical retiences. or to op-
pose him af to proposition he tn iy
nave laid down I'ns-uin- argument wo-il-

e f such a warm tbat
friendly Intervention was nec-sxa-

This oflke was asumed frtitiejitlv bv
Missouri's only Champ Clark ilr Clark's
benign countenance and In- - reputation u.r
historical accuracy ulwavs had the de'ired
tuiminirefftct.

Mr. Clark can ;iSwa 'ettle am titestlon
of historical e!lt.ute right off the l..it j"J
witiiout restittln? to the extreme eiieri-me- nt

of cutting sunit-one.- s thrit Jiom
ear to ear.
TOM i:ogi;r5 kkit hctmiii
FROM GFTrTING SCOOI'UIf

James J Itutbr Is eKM.te.i l.a. 1. In
Washington to fill out the remaining two
months of his teim. Rutler Itis not iKtn
a s figure ia the hall of legis-
lation He made the one speech protestingagainst ousting him in favor of Wagoner,
but ha. lKn In Washington verv .itt.eduring the long term It wi salil- - of him
that he ed not care to be !rre while, h.s
contest was on.

Th whole matter of the nteglcal flKht
made for the retention or 1,1 ut was
turned over to Tom Rogers, hi secretary
Rogers .emi to have a lively Irish strain
lit his svstem. whlci has mnde hira thbusiest secretarj' In Washington

Rogers swore by the Itlamey stone thatthey would not dare to unseat Jim liewent nround Interviewing Co:icre.rm n
and newspaper men askln: rv
what ws.s going to 1m elor.e H soM'he hs.l
to wire Jirr. tli" developments. :rcr.u.s Jimgot sore-- when he got scooped Hut to
Roger- - thi- - cied.t for tl genenil
plin of tampalgn by rhich I'ftler reslrsi
his case em n techtJcaUty and won
di:parta:knt of AGRiciin:E
Di:VEIXlS AMERICAN IIORSfc..

N'ot cn.itcr.t with developing dunim
wheal or in perfe-tln- g the orange the De-
partment of Agrirultura U now turning its
energies toward the horm

American blood, pure bred s .";.rr.c:ited
by a con'Im-o'j- s. rational lrcivireallon fur-nth-

the ke to the new plan It- - ful- -
iiiiir.--m is eemsnciv goin torwafsl rapid-ly. Th- - r.ee5 ,.; this uork Ls alrca.:v

re.t)gnized bv many of t':ebreeder" e latione. but tnese are fartoo busv with their own particular under-taking to the ground prop-r.v- . Trey
exist chief.;.-- In Indiana. Illinois' lov.aNew York, Xentuckj Ohio and VermrntIt is evident how- - tr.adcejuatelv
the would cover the mllI:or-hor- e Statesof Texas. Iowa and Illinois the .C0J-horse

Spates of Missouri. Kansas Nebras-
ka and Ohio, the half-mlilto- n nore States
of New York. I'ennsv Ivania. Michigan.

Wisconsin. Jllnnesota S.Jut ja.knta and North Dakota and the othervast section of the country wher,. the
for coo,! 1 tte sreater as

in number anl quality of horsss
Is still largely to come.

An Increase n market value eif horses
that can te accomplihe-- l Is of !se.mabimportance to our agricultural interest.say the Agricultural Department experts.

Our national rront In horses, toy, frorause and sale abroad, might increase In
two ways. Our present extensive and ex-
pensive Imports, even thoagh breeders
come in free of duty would decra-- e.

as become more ratlor-al- . for we shallproduce many a horse at bctre anJ a- - ;es
ccst. of tic same quality as those we now
bey- - abroad. "VNe should also see! our
horss abroad for a higher price.

The fact that statistics ct exportation
under this head in the last live years are.
throws ou: of gear by the demands cf the1

OUR JANUARY SALE OF
Women's Muslin Undergarments
WILL be ushered in to-morr- at Famous on a more lavish scale than we've ever heretofore attempted. We've

planning this event for months, placing our orders with the foremost Eastern manufacturers when
other work was slack, thus obtaining price concessions which enable us to sell you a better garment at a
lesser price than other stores must ask. The sale commences promptly at 8 o'clock Tuesday morning with the
following tempting bargain attractions:
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Cambric Corset Coien high or f
low neck worth 15c

Children's Muslin Drawers with (
cluster of tucks all sizes A

worth 13c in this sale, choice.

10c
50c Garments for 35c

Cambric Corset Covers deep yoke front and back of
two insertions and edge of ball lace two rows ribbon.

Cambric Drawers with ruffle of embroider and cluster
of small tucks 50c values in this sale, choice for. ..

75c Garments for 47c
Women's Cambric Clowns yoke of wide openwork

with lucks on each side.
Women" Cambric Drawers-tio- n

ami tucks
-- deep lace

f'nmhric Corset Coer full front, with four rows of
laoa Insertion same on neck and drawn with
ribbon 75c values In this sale, choice for. .

$1.25 Garments for 89c
Cambric Slip-O- or Gowns deep hemstitched yoke, with

embroidery and ribbon trimming;
Cambric Petticoats deep flounce, hemstitched tucks

ind lace or embroidery trimmed ruffle $1.23 value?
-- in this sale, choice for

Women's 1.75 Petticoats 1.17
Of good cambric knee flounce, with two deep

insertions of Cluuy or torchon lace and four
clusters of tucks ruffle lace
trimmed to mutch $1.73 values
- in this sale, special for

Women's 2.00 Gowns 1.25
Of good cambric yoke of lacp and embroidery

insertion lacotrimmed ruffle on neck and
sleeves' 82.00 values- - --

in this sale, special
1 ' i I

5c Embroideries, 2 j.--c

Csimhrle edge's and lu4-ninn- ! l'i to emi
inclu-- s vviilt? regular Tn graile-'- ii tbls F C

lie il

10c Embroideries, 5c.
" 1" " Indie's wide ami in-

sertions- poud u:iiity - luc value's in
this sale, varcl

I5c Embroideries, 7 '.--c

4' i inches vviilc caiubrie eelgtn and a
rich assortment of Insertion 15c
;u.ilnv in this sale, van I

19c Embroideries, 10c.
t; h wide- - embroidered ruf-

fling openwork designs fast edges
1'ic qttalitv in this sale, yard

Ilcer War sugge-t- s the value to our ex-
tort trade of a supplj m the
event of foreign war. And far more in-
spiring arc the normally increasing de-
mands of peace

I "verv horseman loves a trade R is ar-
gue! th.it v.--c should put eiurselve in the
tt ure: poslt'on to comrcte In the hor.e

n:arl.i.ts of the world

I ore! nttil na.
"As is the wots evil

of !nf.lv ar.d labor. o clejnh.n sho'ild
I cansideted the greatest bles.sng of lux-- i

ry and ease." armcil Mr FianJc l'rl..dl-e- -f
N'ew In expatiating on the moral

force ef hi- - own buines. which is the
lmiirtatlon ef soap

"However. he continues, "thos- - in tl
seats of the mighty ate not a.to.ither
without rcpri-- h on this subject. It is a

fact ii rtknown, that the celebrated I.otJ Nelson
d not washe.i Us hand during the- - last

eicht vcars of hl life, and
shunne, n bath as though he was a cat.

"A e'er .oman opee told me that het' exprelon 'cleanliness Is nest
to referred to moral cleanliness
a-- d t.t the fashionable daily nirairg
tsitn w or utile .nnse-eiuen- to health
or habits. We should, he said. poINh our
tr.anners a- - well r. our teeth, make our
tamper as sweet as our breath, ar.d cut
off our jccadi'lvcs u well as our. nail-.- "

Tjvs- - .e Uiy-t- o Cfulclrr, th orli-- e". :
ftt eJri reTej) tesnov. th eu-- e u'i j.- - j- 'i.i ime and l",l. for .:stiiut cf li v ,

eitcve lis I

Matter r lafsraaalla-B-
The railroad officUl George II "Janl-- ls

flLs a good story en one of the hraie-aie-
of hl lice. A very fussy, nervous olowoman arprcached ra on the platform
tfore leaving New York ard askc him
If hLs train stopped at Poushhsepsie ifassured her that it did It was a lcaltrain, making a score or more of stops
on its way up the river At each of tneso
w--a stations the old lady sought out the
brakeman. and repented her anxious qury.
About a score of times t.V brakcroas hadgivri the stereotype-s'- answer:

"Ye, mum, !t does
At last the anxious traveler Sot en the

brakeman'si nerve At about the twenty-Cr- st

crajry he repll-- d.

"WelL mum. nothing Is certain In thlilife AH 1 can say ! that If this traint'oe.'t stein at I'ousnkecutla theri'li bethe very dlckeas to pay.'t

flounce of iuser- -

sleeves

im

1.17

125

avsy

5c

V2c

10c

25c Garments for 15c
Women's Manila Drawers deep

hem and tucks
Women's Corset Covers V neck

trimmed with ch lace
worth 25c in this sale, choice.

35c

47c

89c

tucks ruffle
deep

edge
tucks

tucks

tucks.
deep

high yoke

From 8 O'Clock

Women's 50c
Three styles high neck, hemstitched

rufn V neck with
lace or embroidery
and tucks regular !"fle val-

ues only from 8 10 a. m.
special for

V neck
on neck .....

with
two

In

lawn
of .

back of
with to

- in

Fine neck of

we will sell

in neck or

to

wide flouuclngs-l- n Tn
din Jilyle-.- s very nn gea
in tbi Sic values in
this bale,

25c to 15c.
ar.d embroideries- - to '.

inches wide a of cry
"Ke to - in

this yard. ..

With lieadeel extra wide hkirt
IS inches --

". id
of -- exceptional "We -

iu this sale, "

TO

Stock Bunks on "Iti'ii'vext--

ment Iriii:inr Tliat So Often
Fails to Appear.

OPTIMISM IS ALL SIDES.

Couditiona
A ill in Their

of Ixire in Slarkinj;
SeniritP-5- .

RFlPfEUe' sPEe-IA- f.

New York. Jan : Despite a dash of
cold water thrown In the face of

Wall treet by Thomas Vv" Lawson
tn the closing days of the the In-

terval was or.e of cheerfulness tn the
f.nanclal district. The usual year-en- d op-
timism prevailed. Tool and clique opera-
tors set about up prices, in

of the January reinvestment de-
mand.

The gene-si- of an price move-
ment on the near approach of periols of

reports and is simple.
Speculative Wall always attributes
It to the "reinvestment demand''
aa turning, or at least to creat

39c Garments
Maslia Drawers lace

trimmed
Corset Covers cam-

bric
lace 3Dc values In sale..

$1.00 Garments for 69c
Cambric Gowns yoke embroidery

match and sleeves.
Women's Cambric Drawers flounce, lace

lace clusters hemstitched
$1.00 rallies this choice for

Garments for 59c
I'ettiroats deep flounce, with six

of hemstitching and
Cambric Drawers flounce, with

torchon lace cluster small
Corset Covers yoke front and
lace and ribbon, edge match

-- S3c values this sale, choice for

$1.50 Garments 98c
Muslin cm

hemstitched tucks
Cambric Petticoat

eral rows of lace
values

to 10
Tuesday morning

Gowns for
joke.

and sleeves,
Insertion

Tuesday

tasty

yard.

Gown.

$1.30

Nainsook up
good range

styles "Elc
cvsle,

Cover
eelge-al- so floun-

cing gooel assortment

yard

Miirkft

ON

lp

week,

an-
ticipation

advancing

annual

attempting

for 25c
Women's

of
yoke of insertion and

this

Women's of
and to

in-

sertion and of
sale,

85c
Wonien'si Cambric

rows

Women's trimmed
and insertion and

Nainsook
Insertion

for
pointed

broidery

25c

asortment

i 10-in- flounce of all lace, of sev- - I
Insertion and lace edge very showy

-- in this sale, choice for

aa-- j

Women's 2.50 Petticoats 1.50
Of elegant cambric, with lawn trimmed

with insertion of fancy open embroidery and
tucks extra deep ruffle of em-
broidery $2.50 values in this
bale, for

3.75 Petticoats
Of finest deep flaring knee flounce,

with 5 Point de Paris Insertions be
tween clusters of hemstitched tucks,

ruffle of deep lace $3.75
in this sale, special for

OUR JANUARY SALE OF

with the bargain
23c 12 he. 59c Skirt 35c.

eamlirle iicttlcoat

33c
cambric

qualities

designs quality 1kC

STREET CLINGS

FATUOUS

l.:iLor

specula-
tive

marking

settlements
street

expected

15c

Torchon

25c

15c

Women's 25c

J69c

59c

ltQ

flounce,

special

cambric
lace

value,

In ilie very latest deep ef-f- rt

new k dcsi-l- i- worth
.i!v a yard lu this sale at. yaid

In a wide muge eif the newe-s- t styles- up to
inches viih-:il- o intituled tire
effective, stvle of insertions worth
Or yard-- in this sale-- ,

1.50
2.50

2.50

Embroideries and Torchon Laces
Commences to-morr- following persuasive offerings:

rioundngs, Flouncings,

Embroideries,

Corset Embroideries.

IDEA

S;tlisf;ii:tory

Women's

cuibroidensl

10c 5c.
''oivhou lxu-e- . and Inse-rtion- s fully different

style, rauglng in width from " te ."

according to quality worth 10c
yard In this hale choice at

the impiesslon. that huge sums eif $12".f"J.--

to Sl0.tO.i".iO distributed around Janu-
ary : ire to be laid out on the lay im-

mediately succeeding the; purcha.--e of
sisculatlve

It Is h ridiculous notion, this, and th're.
were broker In the street in th
weetc wno explained iiuvur.ce-- s In sucii
things as Colorado Purl, Tennessee Coal
and Iron. Kuck Island common. United
SMate: 'eel common and Amalga-
mated ivpper and lirooklvn Itapid Transit
on tho aurore of "relnvetment demand."
Any real investor would as soon purchase
a rattlesnake as some ef thee shares.

A specuUtor will purchae a rattlesnake
n.-- anything else If be, thinks he can sell
It at profit to someone more creduloas
than himself.

OFTEN rAII.3 TO MATEKIAI.IJ'r.
In many cases the expected "January

reinvestment" demand, that fetich with
which speculative Wall street conjures an-

nually, falls utterly to materialize. Tills
has been true many times in recent years
and speculative Wall street has been lost
in wonder over what became of all the
money.

The explanation Is simple a:.d may be
summed up in a, brl f statement of fact
Investors and Investment
are not fools. In fact, they are among Die
most shrewd and far-sight-el person in
the community They have, wealth, there-
fore, they have ereellt do not have
to wait until January 3 to reinvest their
troney. They can buy on November So or
wiy other day that suits their convenience
and utilize the disburse.tr.ents to settle
their debts.

Money has been so abundant and cheap
recently that it would be strange indeed if

men had not anticipated some
of the January reinvestment demand In
September or October. The strength eif
the bond market and Its activity through-
out the fall would seem to tnat
something in this direction had already
bee-- discounted aad not left to the clos
ing week of the year.

STREET EXPECTS GOOD
to the prevailing opinion of

Wall street. UOS ought to be a, good year
la the investment markets. The Improve-
ment in business and the cheapness of

;--j. ,.--

6c Torchon 2c.
many

a yard

-.- "

inches

a

They

THK GRCAT EAST AlfO

35c

21c

Torchon Laces,

YEAP-Accordi- ng

Laces,

5c

AL'KOS TUB STATES 09
TEXAS AND LOUISIANA

saaf"l4K

flkajaiuyJHe

NO TPOITI.K TO ANSWER Qt'EjrnnN.W. III.I.V fam meats m la ,.!.!

.

Writ, for lyist t:t. New bona on Teaaa. rrtsk
at r. TCMU, waiial

avajvai.
W1U.IAM liOliEH.

iTesiaent.
H.

una

J. DIBKHElTEk
Seentary.

A.v las''MISaoiRI siTATE MITtAI. KIRE A"tU
MAHIXE IXHl RA.-II- B OJfPA"y.

Office. So JIT CTwa'nat t.. bt. Louis. Slo.
. Tel. Itetl Main STHA. Tel. Klnloeh A 14

Policies ar written cm elthr stock or mutualp:nIlry f Ilasratlck. J. P. C. I.ueaa,
M H. Orthweln. D. D Walkw.Wm. V. llanssa. Jaa. W. Bait.

T.. C Re.
money are two evenllals for a sustained,
and healthy bond and Investment demand.

1'rudenee and caution, hnwevar, havilost none of their virtue, and It Is lust ell

for speculative Wall street to recallnow, when likely to become fairly Inundat-
ed with the prevailing Xew Year's opti-
mism, that so far aa stock prVes go. alltte toss of r3 haa been regained, andwith It much of the anticipated Improve-
ment of 103. not as yet crystallised Into
actt-a-l achievement, has been discounted.It 1 to be hoped tint every bright prom-
ise of 1"5 be realized. So far aa general
trade and Industry are concerned, thereseems to be no good reason whr thesepromise should rot be realised. If not to
the full extent of the extremely enthus-
iastic at least to a considerable portion
thereof.


